The Securities & Exchange Commission,
Division of Corporate Finance,

450, Fifth Street, N.W.,

Washington D.C. 20549
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INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

Dear Sir, " PL
STATE BANK OF INDIA SUP »

GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104
LISTING AGREEMENT : QUARTERLY REVIEW OF FINANCIAL RESULTS
FOR THE QUARTER & ENDED —30"" JUNE, 2004

We enclose for your information a copy of our letter No.CO/S&B/VR/2004/2235 dated
the July 30, 2004 addressed to The Stock Exchange, Mumbai alongwith a copy of
Limited Review.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this
letter in due course.

Yours faithfully,
PROCESSED
R e .
GENERAL MANAGER ~ AUG 04 2008 ,
(Shares & Bonds) THOMSC IANI. -

Encl. : a/a.
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, - ' ¥ Fax: 91-22-285 5348 . R R IR
ga§ 400021, - §9% 400021, %mﬁ“ 91-22-28 = (NI
ST, &% / No. CO/S&B/VR/2004/2235 =i + arlier / Date : 30.07.2004 . . -
Dear Sir, |

LISTING AGREEMENT : QUARTERLY REVIEW OF FINANCIAL RESULTS
FOR THE QUARTER S ENDED - 30'" JUNE, 2004

In terms of Clause 41 of the Listing Agreement we forward herewith a copy of the
"Limited Review" of financial results of the Bank for “the quarter ended the 30™ June,
2004, by the Audltors :

2. Kindly acknowledge receipt.

YourgRithfully,

‘ AGER . , K
(Shares & Bonds) ' :
Encl. a.a
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LIMITED REVIEW REPORT OF UNAUDITED FINANCIAL RESULTS OF

STATE BANK OF INDIA FOR THE QUARTER ENDED 30™ JUNE 2004

We, the undersigned Auditors, have reviewed the accompanying statement of unaudited
financial results of State Bank of India for the quarter ended June 30, 2004. This statement

is the responsibility of the Bank's Management.

2 The financial results incorporate the relevant returns of 42 branches reviewed by us,
873 branches reviewed by the Bank's Concurrent Auditors, 8 Forelgn Offices reviewed by
External Auditors and unreviewed returns in respect of 8448 branches (including 14
Foreign Qfﬂces). in the conduct of our review, we have taken note of the review reports in
respect of non-performing assets received from the Bank's Concurrent Auditors of domestic
branches and external auditors of foreign ofﬂceis aggregating 681 branches / offices. These
review reports cover 54.58% of the advances portfolio exciuding outstandings of asset
recovery branches and food credit advance of the Bank. Further, these review reports also

cover 63.17% of NPAs as on June 30, 2004.

3 A review of interim financial information consists principally of applying analytical
procedures for financial data and making enquirles of persons responsible for financlal and
accounting matters. It is substantiaily less in scope than an audit conducted in accordance
with the generally acgepted auditing standards, the objective of which is the expression of an
opinibn regarding the financial statements taken as a whole. Accordingly, we do not express

an audit opinion.

4. Attention is drawn to Note no. 4 regarding change in the basis of valuation of certain

investments and its resultant impact on the working results as described therein.

.

5. Based on our review conducted as above, save as otherwise stated in Note No. 3

and 5 forming part of unaudited financial results, nothing has come to our notice that causes
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us to believe (hal the accompanying stalement O unauditeéa tinanciat resuils has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be discloséd, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudentiéi
norms issued by the Reserve Bank of India in respect of income recogniton, asset

classification, provisioning and other related matters.

*B. M, Chatrath & Co., Vyas & Vyas, S. Viswanathan,
Chartered Accountants Chartered Accountants Chartered Accountants
’ n
A%YJ v . — |
(S. Krlshnan) (C.P. Kapoor) {C.N.Srinivasan)

Padner M.No. 51626 Partner : M.No. 71275 Partner : M.No. 18205

S. P. Chopra & Co., G. 8. Mathur & Co., R. Devendra Kumar & Assoclates,
Chartered Accountants. Chartergg Accountants Chartered Accountants

“ N /,'
#( ‘ /’
(R. f/ (Ajay Mathur) "~ (D.K.Gupta)
Partner M No. 8992 Partner : M.No. 88223 Partner : M.No. 8032
Vonugopal & Chenoy, Chaturved! & Co., O.P.Totla & Co,,
Chartered Accountants CHarteted Accountants Chartered Accountants
\j O]N\n L~ L
/ thadhtiiinn e
AhNe ’ - %/Z//
, “Jankinath) {S.N. Chaturvedi} (S.R. Totl’\f
/Partn r:M.No. 29505 Partner : M.No. 40479 Partner : M.No, 71774
\

K. S. Alyar & Co., B.\D. Bansa! & Co., Sarma & Co,,
Chartgred Acgountants : Chartered Accountants

-
(San (R. L. Das Sarma)
Partn Partner : M.No. 2464
K. P. Rao & Co,, Phillipos & Co.,
Chartered Accountants Chartered Accountants

1 .
) Q\'Q‘[(/l ’vl/)
(K. Viswanath) ' (K. Radh krishna%&——«-——

Parther : M.No. 22812 Partner : NI.No. 8242

New Delhi,
27" July 2004.
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GIATE DANNVE INUIA )
‘ Central Office, Mumbal 400 0213 ' 2 NO @2 ;i
, ‘ ) V'oa e + o‘ﬁ'u ,..4
Notes )

I, The working results for the quarier ended 30" June 2004 have been arrived ol nlicr considering provisiong for NUAg,

Bonug, Gratuity, Tension, Leave Encashiment, Investiment Deprecintion, lncome Tax (aler adjustment for deferred (nx),
Wealth Tox and Other Contingencies on an estimated basis.

Payments lo and provisions for Employees for the guarter ended 30™ June, 2004 Includes on smount of Rs.88.63 crores

belng the Deferred Revenue Expendilure relating to Voluntary Retlrement Scheme Implemented in FY 2000-01 amortised
oit pro-rata basls.

In respect of [orergn exchange transactions, the Bank is consistently following FEDAIL / RDI guidelines, which are
mandatory, fnstend of tho Accounting Standard 11 of the ICAL

In line wilh the guidelines prescribed by RDI and being {allowed by all other banks domestically, the bazls of valuation of
investments In AFS and HIFT categurles has been changed durling the current year, whercin Investments are valued aller
nelting off classification-wise deprecintion and apprecintion, computed serip-wise, and providing {ur net depreciation in
ench classificntion while Ignoring net appreciation, ‘The carlier system, discontinued with effect from 1" Aprif, 2004, was
ic provide deprecintion scrip-wise while ignoring appreciation. 1nd the earlier system been continued, provision would
have been higher by 118,.2242.76 crores and profit before tax would have been lower by the snme nmount.

From the Cusrent quarter cnded on 30.6,2004, the Loss on redemption of securilies in the Avatlable lor Salc Catcgory has
been recognized afler ndjusting the underlying specific provisions held ngainst these securitics ng ngainst accounting of

the smime on gross bosis in the lncome from investinents in the carlier quarlers. However, there is no impact on the Net
profMt for the quarter

The provisions and contingencics include an adhoc provision ol Rs. 100 crores townrds arrenrs of salnry payable to the
employees, pending seitlement of wage revision under indusiry level negotiations.

7. The igures ol previcus perlods have been regrouped, wherever hecessary, to correspond Lo current perfod’s clngsification.

The above results have been taken on record by the Ceniral Bonrd of the Bonk on the 27™ July 2004 and subjcclc'd to Review by

Auditors.
A
‘/}‘:’, N a

ASHOK K. KIN C. BUATTACHARYA ~
Muanaglng Director & U E (NU) Managlng Director & O U 4CB)

in terms of our Review Report of even date.
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@.8. Mailr & Co., ' 1L Devendrn Kumnr & Assuvcinics, Venugopal & Chenoy,
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Chaturvedi & Co,, Q. P, Totla & Co,, K. S. bigar &/Co..
Chartered Accountants Chartered Accouninnly  Chagtered Accountants
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Sarmn & CG., 7 K. P. Itno & Co.,. ‘
Chartered Accountants Chortered Accountontis Chartered Accountants
New Delhd
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